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23. The global recovery is gaining strength and is becoming more self-sustained. 
However, downside risks remain, and internal and external imbalances are 
still a concern. The sharp increase in commodity prices and their excessive 
volatility pose a significant headwind to the recovery. In this context, we 
agreed to remain focused on the action required to enhance the sustainability 
of public finances, to strengthen the recovery and foster employment, to reduce 
risks and ensure strong, sustainable and balanced growth, including through 
structural reforms.  Europe has adopted a broad package of measures to deal 
with the sovereign debt crisis faced by a few countries, and it will continue to 
address the situation with determination and to pursue rigorous fiscal 
consolidation alongside structural reforms to support growth. The United 
States will put in place a clear and credible medium-term fiscal consolidation 
framework, consistent with considerations of job creation and economic growth. 
In Japan, while providing resources for the reconstruction after the disaster, 
the authorities will also address the issue of sustainability of public 
finances.  We are determined to take the necessary actions collectively and 
individually to face current challenges. We will also ensure that our 
macroeconomic policies promote sound economic growth, aiming, together 
with our employment and social policies, at reducing unemployment and 
enabling a quick re-entry into the labour market. 

24. We expressed our commitment to the ongoing processes in the G20 to expand 
policy dialogue and cooperation, particularly on our agenda for financial sector 
reform, mitigating commodity prices volatility, the strengthening of the 
international monetary system and the in-depth assessments of the causes of 
persistently large external imbalances and the full range of policies to foster 
strong, sustainable and balanced growth under the Mutual Assessment 
Process. 

 


